January 31, 1983 LB 34, 58, 104

M. President, your commttee on Judiciary gives notice
of public hearing for February 7, 8, 9, 14, 15, 16, 22,
and 23, all signed by Senator Beutler as Chair.

PRESI DENT: That will be so recorded.

CLERK: M. President, your conmittee on Constitutional
Revi si on and Recreati on whose Chairman i s Senator Labedz
reports LB 34 advanced to CGeneral File; and LB 104
advanced to General File, both signed by Senator Labedz,
and they also give notice of hearing, M. President,

for February 24 and 25.

PRESIDENT: It is recorded in the Journal.

CLERK: M. President, LB 58 (read title). The bill was
first read on January 6, M. President. It was referred
to the Banki ng, Commerce and | nsurance Conmittee for
public hearing. The bill was advanced to Ceneral File.
There are committee anendnments pendi ng by the Banki ng,
Commerce and I nsurance Conmittee.

PRESIDENT: Senator DeCamp.

SENATOR DeCAMP: M. President and nenbers of the Legis-
lature, this issue as sone of the people that have been
here a few years know cormes up kind of regular and hope-
fully we will try naybe to reach a resolution this year.
Wiy don't | give a brief explanation of what the whole
concept is and then the anmendnents will nake sense there.

It is one of those issues that | usually say, you know,
let's vote it up or down, do it one way or the other but
don't prolong it. Well, what is nultibank? Very sinply
this. Nebraska is one of | think two states in the

United States, two or three, tnat says a hol di ng conpany
can only own one bank. Now what is a holding conmpany. A
hol di ng conpany really is nothing nore than "a corporation".
Okay, so as it exists in the State of Nebraska a corporation
can only own one bank. An individual, let's say, Bernice
Labedz or Bobby dark, or a group of individuals owning as

i ndi vidual s can own any nunber of banks they want. This

| aw proposal change does sinply this. It says, okay,

hol di ng conpany, you now have the sane rights as an indi-
vidual . You can own or hold nore than one bank. There

you get the word "nmulti", a Latin word neaning "nmany"

bank hol di ng conpany, corporation. Very sinple. The |egis-
| ation al so, of course, has sone expansion of the existing
branches. Youknow we havebranches of banks now but they
can't act as a full bank. In other words they don't have
full service facilities and in this legislation we would



